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A brief timeline of supply chain disruption since the start of COVID-19
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Terex AWP 18011 $18011%"  1579.5 1579.5 & +14%
XCMG 1058 RMB 6614 7533 RMB4708.5 +40.4%
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Dingli 871.3 RMB 5446 7991 RMB4994.5 +9%
Haulotte 790.0 €579.2 646.5 €474 [ +22.2% |
Zoomlion 735.4 RMB 4596 5361 RMB 3351 +37%

Time Manufacturing (Inc. Versalift 725 $725 610 NA +20.5%

& Ruthmann, France Elévateur, Movex)

LGMG - 673.2 RMB 42079 6284 RMB39277 472% |
Aichi Corporation 591.9 JPY 60680 526.8 JPY 54000  #12.4%

()

IPAF Summit 2025

2020 TURNOVER
LOCAL

uss*
2019 MILLION

JLG Industries 14386.7

dGGCESS

|| [

MANUFACTURERS

CURRENCY
VILLION

$1436.7

2019 TURNOVER

LOCAL
CURRENCY
MILLION

$2364.6

1 20 Terex AWP 1263.8 = S12638%) 19149  $19149 @34

-] 30  Skyjack BOBe»  CS66275) 10105  C$11045%) @40

| 4© Haulotte 563 €132 791 €580.26 @282
1 5© Aichi Corporation 546.7 =)  JPY5604 =" 538.08 JPY5516 @16

18% XCMG 488.2 RMB3051  322.63 RMB2016  ©51.3

7/ 6© Dingli 473.1 RMB2957  382.3 RMB2389 @237
90 Versalift (inc. litral;ﬁ 375 $375 310 $310 ©209

1 170 LGMG 3319 RMB2074.5 2445 RMB 1528 ©35.7

[l] 9% Sinohoom 265.9  RVB1662 NA NA NA

uss$*
MILLION

COMPANY

2023 TURNOVER

| LocAL
CURRENCY |US$
| MILLION _| MILLION

2022 TURNOVER

LOCAL
CURRENCY
MILLION

15 JLG Industries (Inc. Hinowa) 2998.6 29986 24017 $24017 +24.85%

1 2 Terex AWP 2118.23 211823%' 18011 $18011%7  +176%

=1 3 XCMG 1501.8 RMB 9386.77 1058 RMB 1689.75 #41.9%

P14 Sskyjack 1069  C$169.385' 906.2 cs0918)  418%

5 5  Dingli 1042 RMB6513 8713 RMB 5446  +19.6%

-] 6 Haulotte 1004 €73632  790.0 €5792 *27%

v/ 7 Zoomlion 9124 RMB5701 7354 RMB4596  +24%

18 Time Manufacturing 76135 $6135 725 725 5%

. (Inc. Versalift & Ruthmann,

France Elévateur, Movex)

] 9 LeMG 744.27  RMB 465195 6732 RMB 42079  +10.6%

‘10 1 Sinoboom 604.74 RMB 3779.85 4511 RMB 28197  +34%

=y f




-
«Geopolitics Impacting Corporate Businesses»

Figl..ll’e 33: AWP fIEEt Size breakdﬂ'wn by reg i'n'n Figure 1: Anti-dumping duties on Chinese AWP manufacturers in EU

Units Company AD duties
Dingli 20.7%

1 ’:]'DEI =DDD Oshkosh JLG (Tianjin) 22.5%
an0.ono Terex (Changzhou) 22.9%

' Sinoboom 49.3%
800,000 Other cooperating companies 30.2%
700.000 All other companies 49.3%

Source: Company data, Access Briefing, CMBIGM
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Table I-2 continued

1
KSR AR I S

""‘.I_ '\, rl, “b Q/ MAE: Commerce’s final weighted-average LTFV margins with respect to imports from China;
F\ P\% }\':a '::I ':-1,. rl,. l;"- Separate rate applicable to non-select companies
(O SR A R ST A A L A L L R L L L peseai i ppliab Eximaid | Cah dapos s
D S S S S S S R e e rporr | P St .
receiving a separate rate Facab & Saparite s dumping margin subsidy offsets)
(percent) (percent)
. . . Hunan Sinoboom Hunan Sinoboom
E u er g |:: "1 |:| m aJ or coun tr| e } [ ] C h ina U SA :-r:l:l\igant Equipment Co., :-r:t:\hgenl Equipment Co., s -
Mantall Heavy Industry Mantall Heavy Industry
Co., Ltd Co,, Lid 5183 5166
Noblelift Intelligent Noblelift Intelligent
. . Equipment Co., Ltd Equipment Co., Ltd 5183 5166
Source: The International Powered Access Federation (IPAF)
- T Equipment Technology Equipment Co., Ltd
# Co., Ltd 51.83 51.66
CCMA, CMBIGM estimates
1 Industry Co., Lid Industry Co., Ltd 5183 5166
Terex (Changzhou) Terex (Changzhou)
Machinery Co., Ltd Machinery Co, Ltd siaa 5166 .
Xuzhou Construction Xuzhou Construction H’!? . _" ,
Machinery Group Imp. & Machinery Group Fire- -
Exp. Co., Ltd. Fighting Safety Equipment ‘/‘— = ! f
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l -org China-wide entity 165.30 165.14 g & -L‘!&

Source: 87 FR 9576, February 22, 2022
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A new tradeline-up

United States, imports from
selected countries, $bn
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Official statistics show arise in Chinese FDI in Mexico
MANY BELIEVE OFFICIAL FIGURES DO NOT REVEAL THE TRUE EXTENT OF CHINA'S ECONOMIC TIES TO MEXICO

$600M INVESTMENT (USD)

$450M
$300M
$150M
T T T T T I I T ]
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*
*NOTE: 2024 FIGURE COVERS ONLY THE FIRST HALF OF THE YEAR (JAN-JUN).
SOURCE: SECRETARIA DE ECONOMIA, MEXICO
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PRODUCTS: SHARE OF IMPORTS: TRADE
TOTAL U.S. IMPORTS  MEXICO, CANADA, AND OTHERS BALANCE
Crude petroleum 199 56% 329, -$89.1 bil.
$165.3 bil.

Cars 20% 17% 61% -$55.6 bil.
$208.0 bil.

Computers 7% 389 35% -$56.6 bil.
$103.2 bil.

Telephones 47% 44% -$56.6 bil.
$117.1 bil.

Car parts and 41% 13%  11% 35% ~$20.9 bil.
accessories

$85.5 bil.

Delivery trucks 75% 15% -$21.3 bil.
$43.5 bil.

Insulated wire 529 11% 34% -$11.8 bil.
$29.7 bil.

Refined petroleum 19% 74% +$31.2 bil.
$66.2 bil.

Electric batteries 539% 42% ~$14.4 bil.

$29.3 bil.

ocosoe [PAEE
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Trade in goods and services between the EU and the US
2010-2023, in billions of euros

Goods Services
€5008
@ Exports of EU goods to the US @ Sales of EU services in the US
@ Imports of US goods into the EU @ Sales of US services in the EU
-0~ EU trade balance in goods -O- EU trade balance in services

€400B

€300B

€200B

€1008

€0B

€-1008 ~O—s
€-109B
2010 2011 2011 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2010 2011 2011 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Eurostat [ds-059331, bop_its6_det]
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Saudi Arabia construction output value (by sector)
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The World’s Biggest

Oil Producers in 2023

Canada §

4.6

ELEMENTS [®
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2023 RARE EARTH METALS
GLOBAL PRODUCTION
353.7|(vt

RARE EARTH METALS

DOMINANCE

1kt=1,000 tonnes

1995 RARE EARTH METALS
GLOBAL PRODUCTION

I

China accounted for over two-thirds & AUSTRALIA 16,8kt —
of global rare earth metals production = THAILAND 7.1kt
in2023, vgith an annual growth rate w RUSSIA 2 ¢!

of 9:9% since 2013. ® MADAGASCAR 2.6kt

= INDIA 2.6kt
@ BRAZIL 0.1kt ——
&% REST OF WORLD 38 9kt

1995 2000 2005 2010 2015 2020 2023

@ Source: Energy Insitute, Statistical Review of World Energy 2024

cowt Niccolo Conte | ART Satrina Lan

Tells the Story

PROVEN NATURAL GAS RESERVES

(triltion cubic meters)

BY COUNTRY

(as of 2021)

Proven natural gas
reserves is the volume
of natural gas that
analyses of geological
and engineering data
demonstrate to be

World Total - 188.1 tcm

recoverable under
existing economic and
operating conditions

(Source: EIA)
4 Russian Federation
Fatem | 19.9%
‘ Iran
Ritem | 171%
China @ | Qatar Venezuela
Batem | 45% & e & s3im 123%
Saudi Arabia g . _ " UAE
stem | 225 €9 @ Turkmenistan “N' sotem 1 20%
13btem | 7.2%
Nigeria (), United States # Iraq
55tm | 29% = 12.6tcm | 6% "N astem | 19%
Azerbaijan Canada
25tem | 1.3% %) 24tem | 135
Australia - Kazakhstan
24tem | 1.3% 23tem | 1.2%
Algeria P
23tm | 1.2% Egypt

- 2item | 11%
Others
18.1tem | 9.6%
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LOBAL

SEMICONDUCTOR COMPANIES

1 B MARKEHESE

$1338
s foded $240B
SAMSUNG
$1068 S171B

S5 s
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5 NVIDIA &8
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$858 Other
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From Follower to Mobility Innovation “Super Scaler” | /1 AUTOMOLILITY

Qualcomwn

100
90
80
70
60
50
40
30
20

2018 2019 2020 2021 2022 2023

@ China (including Hong Kong) @ Vietnam South Korea
@ United States ® Ireland Other non-domestic markets

10 A

Source: OICA, Automobility Analysis

Demand is served by an increasingly diverse set of solution
providers

Global Vehicle Production (Million units:

— World []Japan
[Junited States [l South Korea
[T Germany B China

J 322%
4 ]
4 27.8% 9.6%
f | :
e [ 201% 13%
1950 1960 1970 1980 1990 2000 2010 2020 2023
. . China, EVs and the
Golden Era Rise of East Asia ! P
“Future of Mobility

cnnvsien | [ N\ . Gmib 9 uBER
@ | B o 0 @ |

oYOT,

2 NIO DiDi

NOTE: percentages indicate share of global vehicle production

Automobility Ltd. 2024

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

@ China @ United States Singapore @ Taiwan Other regions Japan

":s I: IPAF Summit 2025
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From Horsepower to Chip Power
Modern cars are relying more on electronics that include semiconductors

2000 2010 2020 2030
All automotive electronics:

18% 27%

of total car cost
Source: IHS, Deloitte analysis
Note: Forecasts as of April 2019. Bloomberg
i
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“An assantlal guida for anyons trying
o make money In complex Chinas
ames Crabiree, author of The Billonaire Rof
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in China’s Economy
in the New World Order
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CONCLUSIONS
THE WORLD'S e k@ * X MADE IN

TUP ECUNUMIES in2025 dollars ‘ x>
ady and 10 Years of Growth | (inftatior-adjusted) X ok EURUPE
Rank Country 2015 GDP 2025 GDP % Change ‘
°o ous  GEEED GEIES [~
‘ > R @China oo
. ©®  ®cermany | MADE IN CHINA
S e MADE IN USA
0@  Olndia
o ........
‘ (7 OFrance X e 53T A
| ad
[ 0 Oty { . ) T B % K R s
| @ - OCanada Cen e @ Cep unnlng
i (0} e (]:]C. | R ( SO T - $2.3T 2 =
‘ (1) O Russia ( $1.97 ) F o)
@ - @South Korea - - S1.5T e ST (TR } <
® @Australia- - ( $15T B e s].éT Lerzanees
(12} ©spain oo $I5T ) ( $1.8T }
©  OMexico T e G 1 R & S
©  Onioneso - (swn ) smer ) (o) Most competitive advantages
O @Tarkiye-(__ sow8 Jo( 85T )
®  ONetherlands $uT e $1.37 o 1
© - ©sSaudi Arabia- - soze8 ) gm Jeof eventually dle‘
@ Oswitzerland |
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Q&A

Thank you for your kind attention

COBO @COBO®

Stefano SCAPIN
Chief Business Development Officer
APAC

+39 348 4969432 B
stefano.scapin@it.cobogroup.net &

HEADQUARTERS

C.0.B.O. SpA
Address Via Tito Speri, 10

25024 Leno (BS) - ITALY
Phone +39 030 90451
Fax +39 030 9045330
CF /Pl 08976960156 /01931530982

You
&lin|wle ] £

info@cobogroup.net | www.cobogroup.net
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